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Congress and Renewable Tax Credits: The Neverending Story 2D
Written by Marsha Johnston
Wednesday, 18 June 2008

If ever there was a clear opening for federal legislators to improve their approval ratings by getting
off their respective butts to act, it is the increasingly desperate need to renew the tax credits for the
wind and solar industries. Both expire at the end of December.

Although fully three quarters of the country believes the Feds should extend renewable energy tax

credits, the venerable U.S. Congress just cannot seem to side with promoting tens of thousands of
1St

jobs in the country’s most vibrant 21>"-century industries. But the most incredible part is that it has
refused to renew them five times since last December.

The first couple of failures were largely due to Bush’s threat to veto the bill because the payment
mechanism was a repeal of the tax breaks he had donated to his pet oil and gas industries. In April,
the Senate's attempt to extend them failed in the House because it contained no payment mechanism.
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But the last two times, which came rapid-fire at the end of May and early June, the Senate demurred
at closing a tax loophole for hedge fund managers to pay for them that the House had identified.

And when Rhone Resch, president of the Solar Energy Industries Association, pointed out what some
might consider the senators' lame preference, Nevada Senator John Ensign, who co-authored the
April bill, complained that the SEIA was "following a partisan playbook" and "wasting the
opportunity to achieve its goals." How about a little political courage, Sen. Ensign, that says maybe a
tax loophole for hedge fund managers could be sacrificed to the interests of further reinforcing two
vital energy industries?
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Hi, We're EnviroWonk

Yeah, OK, we can be the change that we want to see in the world. But unless powerful people in
powerful positions want to be that change as well, nothing's going to change.

So now, finally, there's a place where you can go for news and analysis of politics from an
environmental perspective.

3of7 2/25/10 11:54 AM



EnviroWonk - Congress and Renewable Tax Credits: The Neve...

4 of 7

Weekly Updates

your mail

RSS

Popular Articles
Categories

¢ Nuclear

o Air Pollution

e McCain

o Endangered Species
o GOP

o Fish and Wildlife
e Democratic

» Water

e General

e BEurope

e Clinton

¢ International

¢ Obama

o California

o Climate Change
¢ Oil and Gas

o National Parks

http://envirowonk.com/content/view/256/2/

2/25/10 11:54 AM



EnviroWonk - Congress and Renewable Tax Credits: The Neve... http://envirowonk.com/content/view/256/2/

Forest Service

« BLM

EPA

Hill Bills
Alternative Energy
Latest News

Energy Policy

S5of7 2/25/10 11:54 AM



EnviroWonk - Congress and Renewable Tax Credits: The Neve...

: ‘..
e
&

Envifonmental
Blogads Hive

| would like to start collectin:
seeds again (reply) :: Plant and
Seed Exchange

The Green Quote: Claudia
Schiffer Is An Organic Mama

Why a National Renewable
Energy Standard *is* a Jobs
Bill

Avoiding dairy due to lactose

intolerance is unnecessary in
most cases

Why Dismantling California’s
AB32 is Bad for Small

Business

Echeveria ‘Doris Taylor’

Wimp out
Read more...
Children Over Profit

S

True Story: 14-year-old
Genoveva Galvez became an

activist to protect her family
when nobody else would, and
Earthjustice has her back.

Earthjustice wants you to tell
the EPA to protect children
from pesticide drift--rolling
clouds of pesticides that
plague farming communities.
Take action now.

Read more...

lAdvertise here

6 of 7

http://envirowonk.com/content/view/256/2/

2/25/10 11:54 AM



EnviroWonk - Congress and Renewable Tax Credits: The Neve... http://envirowonk.com/content/view/256/2/

7 of 7 2/25/10 11:54 AM



